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Item 3.02 Unregistered Sales of Equity Securities.
In 2016, Unisys Corporation (the "Company" or "Unisys") issued $213.5 million aggregate principal amount of Convertible Senior Notes due 2021 (the
"2021 Notes"). Following the completion of separate, privately negotiated exchange agreements in 2019, $84.2 million aggregate principal amount of 2021
Notes remained outstanding.
On March 3, 2021, the Company completed the conversion of the 2021 Notes that remained outstanding for a combination of cash and shares of Unisys
common stock. As a result of the conversion of the outstanding 2021 Notes, the Company delivered to the holders (i) aggregate cash payments totaling
approximately $86.5 million, which included an aggregate cash payment for outstanding principal of approximately $84.2 million, an aggregate cash
payment for accrued interest of approximately $2.3 million and a nominal cash payment in lieu of fractional shares, and (ii) the issuance of 4,537,123
shares of Unisys common stock (the "Conversion Shares"). The issuance of the Conversion Shares was made in exchange for the 2021 Notes pursuant to an
exemption from the registration requirements provided by Section 3(a)(9) of the Securities Act of 1933, as amended.
The Company also received 1,251,460 shares of Unisys common stock from the settlement of the capped call transactions that the Company had entered
into with the initial purchasers and/or affiliates of the initial purchasers of the 2021 Notes in connection with the issuance of the 2021 Notes. As a result,
the net number of outstanding shares of Unisys common stock following the conversion of the 2021 Notes increased by 3,285,663 shares.
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